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(strfNr^nf flnqrro) 

(^mnronr) 

M f<RHI,2009 

* 7.02 y frT vn r w'«w'fl 2016* ^ 
Cytffrftr ) ^ f%r ^ftarnft 

99. K 4(l)-^^ RTT5 TTTT/2009.—RR<T RRFR, 

TRt^RT 4,000 7*TR (SffsfRT) ^ 71% ^ ' 7.02 

9MmRRFT7t7M?,2016’ 

RRlf) (tpfSHq) STftRjJM 

3Tf97J99T (f^m* Rf*R£99T’WRRli) dfirlfiSM 
TTcff cTRI RRcT R75H7 5RT 9TR) 77TRP? Rf*R£ERT 99. WTI 
4( 13 ) ^r^Tnrg-1^/2008, cTR^ 8 SRf^SR, 2008 3 
TTcff -$ 3Tt^^ | 

2. nPTR w wra 

SR TSRF RRcffa Tptf 9JT9fcf9, 

9Tl2, -g^-400001 ^ 91*99 3 cTRft^ 8 313^97, 2008 
9ft RTHE9 3rfy^4l 99. 7Rs*7T 4( 13) -'5^3^ W2008 
c£^7I 5.1 3 W^lRd rM 3 RR^R ^ MM fafa 99 
MW 9Rft t[R 3TT«7Tft?T MM £RT 9ft *flM I 

3. 3i9ffimf MMraM M 3 tt^r 

RRFlft RfcRjfM 9ft R sraftwff Mft 

9ft ^fRT 9ft 7T?R9 79ftR ( 3I^M ) ^ 3FJRR, Mft 9ft 

3 tf*RjNr 71% ^ 5 yftww 99 r ri*k 1 trrf 919 site# 

M RRM 9ft RlMcf fM ^TIRRT I 


4. MM 3JT WR RR Rlfh§- 

9S MM RRM ftM %, TJHf 9TRlfcT9, 9ft2, 
^M~40000I URT 18 %SR97, 2009 9ft 7T9lfM 9ft I 
MM RtfMl RTMRtI #T-^9 y u ll<rll (R9M?0 7T99t 
3^^191999 3 18 f<RHHI, 2009 9ft URJcT 9ft Mt 9T%R 1 
379fcfW%ff 10.30 11.30 

3fl7 ufcRRRf RlfcRlI 1 ^: 10.30 ^ ^ SFRTf? 12.30 «P^ ^ 
3Rg?T ^ ^rHt ^1 %t^ | 

5. 7FR *m(Uh 

R? - RR?ftR «% ?RT ^TRt t^Ijf^ff ^ 

Pl^fna * "'hli^K fct«< 9T5f ^RT I 

6. 3R?% 

R? 7^ 17 3RIRT, 2009 ^ W f%7 Rm ^ 
^%R^RT l'|R7e%^ T f^ 17 3RTRI, 2016^ 
rri^r R7 ^rt wqjfi I 

7. fspfa ^ duly 3%" RifcF ^ %nj; IJRRTR 

'll cum) RfWH mkoIm SRT R>f^ 

iHd ynl 3 18 f<RH7 ( 2009 ^3R%cT%RIRnRI1 I 
RWT 4Ml4lcfl3Tf IRT gw 21 2009 STsrf^ 

R>) flifiTa ^ T^»mi 1 fcly, ^Ichm ff ilcun) ^f 

arrsffecf 72% ^ 97, f^nfR «f) ^ 

17 3RRR, 2009 ^ 20 ft-HHI, 2009 R^JfT ^ RTfRcl 
#H I 

8. ^IF3T 

ip Mr 7 Tl7te 3 7em? -% 3fcr r^{ TR 7.02 
rMri 9rt ?7 ^ sir 9\^( Mi cf«rr ^rih 
37^-Rfe 3P1R 97 17 RR37t 3^ 17 3RT7R <*t %91 I 

RRcT ^ Tmfir ^ 33M1 
?T%T99RT ^R7, 7Tg^T 77%R 
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3Fjtfsr-i 

W+lfl UPrlRPrifl mt 3 OTrfrrmf ^Tedt 
TmtR 

I. drA^ld : waiti 'itfdRM mt MTCm RMildlO sfk 
RI^R RlUdl dA ilicRisd mt Rfe 4t *TRcT RRmK mt 
f^diT^d yfd\fd4i mt ^dldd dTaifn^T A 44 3RTfdRT$ff 41 3 ttrr 
m wfkrft rA arjRfcr 3A mT shir fern mt f i d<gRK , 
f^diFmd RfdRfddf mt %fMf A' 3Ff*^cTTlf?T^5^1?RlcT 
cRT mt amfdmt RtfMlf RdlmK mt RTTRTt i Mfad dfR 
3#|RlRd TI% «£ aiMfd RfAt I 

II. RTdeTT : RTRT R?mK mt RdlTAd TfdRfddf mt 
%M 3 ararfdRTdf 3 tt*tr m Rr ft ^qim f ^£%r rftM 
Rjcdt AW) Rt IdHftiRsid ^Idl mA RR mrA f' : 

1. At RKdtd ArA Am m rtr ^ urar (RhO 

3TRRT RFFdm RTRFd Rft (HFMlOcd) Men dFf 
RRd t I 

3TRRTd : ^TTn^^Tf (aTRaTRdt) afc Rg mi ft 

tmf mtRmA RTfafMm d4 RfedeT ^T RStR 

At 3?dtd ^llfHcd f4><HI RTTTiTI I 

2. Rt Rfd died ml At m4te MR (3Tf%cT RM) A 
3TTfRm 77f?I d> RdR Rm At dlcdt oddfA f I 

3. Tsft ' z TF Whd RRH mRA mR Rm Am Rdm 
RlRfHm iftdR di RI*Rh R 3RTdt MTeft 3RMR MI 
A RRjd mtA f i 

3TRR7R : mte RTRtm IrafT (3TR3RRTt) dRT 

RdmiA «fm "At RKflld fAdR Am R* RR-4Wcl Men 
afft Rl<TMdl "t, 3RTdt aiyfdRidi 4lPl4l mt 
Me^ Ml 41 ytejei m<d m IdTR Rid AfA I 

III. SIFWdl : Wff ^ 3?dtd 44 sm^FT^’ 4 

mm m mAf, mAM, fa'ifad fdmFTt, r4rt3tT*, RfmR 
fdfaRI, •did! afo ^Kdl^ Rd^ ^*=t> §RT R^lfi^lRd Rt>^fl 
3TR ^Rt ^%cf iRRTl mf ^ RFTkKl t t 
^ ^ RTt ^TeWTlf?T 10,000 (3Tta^) 3fR3m^ 

10,000 MR^ RttRT R #ft 3R eM fddlT=hd W 

I 

IV. 3R7 UTMIddleMch I ^VI l Pi^y T : 

1. ^ddl Rl^[«t> ^ %R^ ®f«F 3T8TTT ^td<, 

RI MR RFIHdT t , ^ Tim RRT 

Trm^r wrm wi mfr (mtnrRtR^r) Mm 
7Mn arfmarpf #n mt fd^i=h ^ Mrtm ^ 
3 tRTt RdiRbu -g%^% ^ fmmt dTennl R‘ 

Rm mt# r'rfir 3Mm t i TR aim m mrnr 
fm fR^m> ^qeri Rm ^ W 'Im 3J«M 
mrnfmm 4ied<. SKI ycr f^MT MdT 3|R R=hl^ R 

7M ^IJdl 3-fR r^rTrl pVlt I 


2. 3TT^ W 3 RTRT 30^ ^ 3TTRR m Ro^fT 

RRR R 3TR^ mt 3TR ^ RRT RepeT ^ AR+id 

3TRfdTRtff R3<J<T tRR! I amimTM 

RRR^rdAl, ^TF Rd-slR'H RMcdt R RihM 
rA ff arsrfnM^f Rlmt trNtr R?f 

rA^irr! i 

3 . a?«M ri«iRm ^tFR m 

a?#r 3TR3R Rterm/mRieTmtmm kkiRm ate 

nr eVil, rA 'srfcrcmmf mTcft ^ anmR nr 

dledlHl R fllHd aRRift I micf R3 MR fRR 1^31 
% -Ifo 3T8M WqfmF ^t<m R 3RR rifrR i\ 
^TeHR ¥TRT mi %RI t mi RtAr dRRa m\ 
^TeTFT yi'-n RiM RI PTRRiR) 4ld< mi rRirRm 
^ mi mi^TRni i 

4. Rm RTRed m, RRfi mi TTfRr m$m mfR 
(mRmj[%cT mf?r ^ 5 nf?m) 3- aRRm t rrirrtct 
3RRZR -fmT ^ITRTTT I mffmr aiRMi ^ rpr^ r, 

m tm a?8RT wifm Rim' mi Rmr 

fm am wmi' mi mT rfrnr arpm 

Rm rkrR! d<lm R mt i 

5. RRRTm m Tmmrmi TT%mfmTTfmRmRRF, 

mmt mr ^rfmRf rfi r Rmi wrrt i 

6. RRrRt mi RReiiR ftm tm m mrned RR'dlRed 

mt r mi fmm mRTT i RKdlR RmR «N> m m 
di tm 3TRRT RTRfRm RRr ^ RM RR^IUd Md 
RRRT RTRRdTRd Md R MI m^TI, m 

■SKI id^T tRRT RRT "t - I RM RRSftRcd Md R mRT 
m^A mi RtdRT RmRTd m froimt' ml rrt m 
rnlddiR t mt mm mm dRf f i aid: tm rrtt 
RTR fRm RleiAmd aiyfei^Rf mifmf mi fdfmm Rd 
RRR mm RRmtRd M^ afR RiRRmiRcd mA r 
mm m mft irfmf (arfmd rm) mi rr mt 
R R?lidT FAIT I RK 'A fd^im 3 TrAr RT RM 
RRdtRdT Md R RRdfdm MT R ml R^ RR^Tl 
Mlmi411 

7. m Am 3 trrt RTRfRm RMt mT mrMfddd i tm 
m mm md yidRfeidi FRndftd md i amiRK'd 
RfdfRTfdm mi mtemR, mi yfdRfdm mt 
ardMT tmTR mi fdfR R rtr mi4 IddRT ^ rIcr 

RR imm RTRRT I 

8. "Arm armmT RTRfRm Rim am A ui?R mi R? Rm 
4d m #TR e5R Ar Rfd Rfi MR dm RMcdi/ 
mRlmd/Rm rrr m mt r rrr mr RmA t i 
Art mmd IRml rm R mrfRR mi ^ Rm efi f m 
RTFmt 41 3TdFT RRdT dA RT RdTcfi ^ I AjR RfHoi 
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| ’TFT I - IsHTS 1 ] 

~A FFT FfF’jfcTF^ F>T STFTF yfd’jffi Ff>t Pi4h fcrfF 
^ 4K TJFTFt ^Idl "?t, FT ViWfH-* ^1<?R FT} 
FTFFT SJTT ^F FfcTFScT 7T% F' frpfa ffifF ^ 4Mf4rt 
^TR Flfad F^FT I 

9. Ff?FjW Fit eTO, FFtFRT ®FR Rff Ft BT^Ft, 
FFT ^ldV*FtVH/^dfT FFRf ^ foFtr if 
^JFcfH FTFT F>T^ F>} FF^-FFTcTt, "INt FT FTFfFF> 
SRT FT^FT F^ "TTTF c hl F^ TfijFfrt Ft 3Ff^TTTT 
^FR FTt FIRrit I FF Sr^^F f % F?lf 3Rj 
cFFcT, fFfFF><F etFIfl FTl *JcrF *¥ FTTfF^T F?t 
iFvFT FTFT Flf^F FT TTT^Ftf 3 FT^T Fff fFTFT RFTT 
F1%F I 

' V. sfa FTOftcF FT FTFTtF ftFTF % (%) 
5RT FFF FFF FT FT*ft Ff F^PTT ^ FSF TTFTrfFf 3 FFfFF 
TJFFT iFFtftF FFF-TftFT ^ 3FFfF'^F> Fit FT^F FRF} ?Ht I 

VI. FFTT ^tTrTfTM f^llPf^l ^FT STTT TTFt^T ^ 
FFtF f FF3FR, RF Ft FTF7FFFT #Tt, FTRFT Fit 
FFtfFTT fFRfl RRRTT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 11 th December, 2009 

Auction for Sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016’ 

F. No. 4(1)-W & M/2009. —Government of India 
hereby notifies sale (re-issue) of‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (I3)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1, of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex-1). 


4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 00 i on 
December 18, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 18,2009. The non-compctitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for ‘‘When Issued” trading 
in accordance with the guidelines issued by the Reserve 
. Bank of India. 

6. Tenure 

The Stock will be of seven-year tenure Commencing 
from August 17,2009. The Stock will be repaid at par on 
August 17, 2016. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 18, 2009. The payment by successful bidders 
will beon December 21,2009, i.e., the date of re-issue. Ihe 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., August 17, 2009 to 
December 20,2009. 

8.Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal va! ue of the Stock from the date of 
original issue and will be paid half yearly on 
February 17 and August ! 7. 

By Order of the President of India, 
S1IAKTIKANTA DAS, Jt.Secy. 

ANNEX-1 

Scheme for Non-competitive Bidding facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitivc” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount wi II be within the 
notified amount. 

II. Eligibility : Participation on a non-compctitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bankoflndia. 

Exceptions Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive tjids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident fimds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constitpents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
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or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who arc not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGI. 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paisc per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be bu i 11 i nto the sal e pri cc or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 

. should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the’Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ felt, 11 2009 

WTrf xrfr^Rff feS, 2020 ^ fet cfc fe 

TFT. K 4( 1)Trti^TTST/2009 (i).—TOTTER, 
2,000 Tfrtr •qft ^ TTf^T ftt 11 eftf "qft 
3T#4 ^ ^ fe (ffe fe ^ W. 

t) ^t fet arfejffe fet tl ^ fasFt arffeeRT (ffe 
‘fafe sTftrcjERr’ ^ ttzh f) ft' afeferf wft <r*n 
mSK £RT fef TFTRP7 fen 4(13) ‘5^ 

W2008, -flTfe 8 2008 ft ftfe fef ^ 

^TTTift t 
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2. Mr # f#R 

?r #fM#t * 777 # tM k*,"g*Mf mm#pt, 

rfii, 151^-406001 # RRMR R cTHte 8 33M£MT, 2008 # 
RlRT^RflRJMMT MM. R 7 §zfl 4(13) -RTO£ M?M RR/2008 # 

% 5.1 kMRiMftTi 7ik£ it rr?r ^ # 77 # Mm mm 

m# <*><6 ip{ 55 ^ ^llMiRd -fleiiHl ski # 1 

3. arofrRMtff <yM«iW 43 f 

rtmmti #kjf# # #77fR# 3 37#kM# mi# ^ 

##MRIM7tRcR^#R (ST^MR-I # II) ^3FpR,fM# 
M>t arfkjfMcf TlfTI MM 5 yfrigid 77MT R3MMd Wf4> M7M «iRki<h) 
3 k R3R7# # 3TTMfer Imtmi MTt^TT I 

4. #fT# MM WR T^cf TTTfhM 

MM #7T# RI377fa fTRM k*, TgZfi kte, 

■ 5 ^ SRI 18 %RMT, 2009 # RHlfad # i #77# 

#1 Mtf#lf 97*1^77 # 7 # (rm#mr) rm# 

MMM^ 18 MFMT,2009#3RgcT#M#M#Ti 1 3TMf773M# 
#frfM7 5 #$ 10.30 # 5# 11.30 ^^#9 4 

#773R# MffTMMI 5 # 10.30 # 3TM3T? 12.30 # #7 

M3g77#i Rf# MlfFR I 

5. MM fMfarf MJTftMTT 

M£ RMM7, RI7#M fRStf k* £771 fallftW # 
3757717 , ‘mm ###7' mm^tk # f#M7M #mt i 

6 . 3TMfR 

Mf3M# M3 ## # 3MV 21 tkRMC, 2009 33 TO 
#MR # ##l FT- MRSf #t 21 1MRH7, 

2020 # R*RJdM M 3 # MJTtnfti 

7. 

MfTM# M 3 2020 RH^oM 37#^ 100.00 W* MfcTRTT 
M3 MT3t f%5 RH# I 

8 . MR# ■# -Mm Mlks #r *$RMH 

#eTT# MM MfkTTM RT3#M fTM^f 4*M7 £731 3R# 
#1^ fe?3T g^MUMfeTM 4 5K$ld #M7 MKRT1379RT ##4101# 
£T3T^mH2l f<3RM3, 2009 0#RM77) 33#^fM#T#cflka 

# 1M7MT 'Jll^Til 

9. MJTM 

(i) «MIM21 fM3RM3,2009 (f#fa M^Mlfte) 77#^ 
#HI ak 21 ^ak 21 fkRM3#M#M7^;MT#^k7#MII 

(ii) MR#M3®MR # *JM777H # Mf3M#7#T MjMM £3 

1#fR # Mika ^ M£^ Rrfk, RI3M 3I3MM3 182 -MrIm 
3R##M ^#lf # akm #T #3#R# # 3lfMMMR M3 


^TR # #3M £3 ##, # # W wif MM7 
(“sJMrOT#%RfJMMT sqgMR II #i)IMTM# 
snSRlf^ 3TMfRMi M3 ®MTM # ^MMH # TO M3 RMfMM 
31^Mlfe c^MM 3TMfklf # MRR M MM7 Mlf# W 373MM3 
182~r44R)M 3N45 )m1m # 3ffMR #7 M#ltR# # 3TfR 

MkTR • 5 M M3 3Rff%M #R # #3IcT M3 Mtl 3?Mf%cT 
33IR # 3RFHI i( 365 M RHMR # MIR#I 

(iii) ## # MMcRT # #3H RI3M R3MM3 182 fMlR 
TT^Mtq ffetf # HleUfRMl 1 ’ # 37RTMT ^ # f3#cT 
TO M3 33#?#* ^MM ^rfv ^ MT3R R MM^ 3fM #T 
^MMkT # MfM # 3353373 sf: R7£ # RI3M R3MM3 # 

# %R MMf#T MtkMMMI M3f ^ ^TM # 
3kTd#Mtl ## M # Mfa 4’ MfkMMMl 

M^ M3 MTTR 3ffMR MIT4 f<M33 # f3*7fd # 3753313 fMqhlcO 
M7RMTI 

(iv) 20 ^T, 2010 # RRIM # 3 ft 3?:RT# # %3 

ctT^®MTM # ^TMH # MMR M3 3.79 MMlM #ftl MTM # MMf 

.# #3R MR# M3 #3 3T#MlM7 ^MTM M3 # Mm! RRcfrM 
ftM 3# £731 3TMMfc7 37#M7fe TO 37Mfa # M!# # 
MTRMtl 

RKM # R^Mfd # R, 
MTfMMMMRT MI3T, 33^7 RfMM 
335MM-I 

WM)73l yfa^fd# Hi dll Ml ^ 37Rf#RMf ## 

3Mkr 

I. MM^^M ; R3M#t yfd^fd# # oRTMM? MTMTm# ak 

3|^3I Mkm # MTtRTMM ^ # Mfe it MIR! 373MM3 # 
rMHlTM>M # MMfMcT MleTTfR# 4' “ 3TMfmMMf ” 37TRT3 

M3 MFftM# # 3TgRfM ^ MM M3M7M fMl MMT t I HM337K, 
fMMffMM7M%^fMMf # dl'dlfH# if SrfkjfMM 3lfR # 5 mMiM 
MM7 # 3TMf#MMf MifirlMI 3#MM3 # MIR# I MT3%cT 37% 

3lfR # 33MRfM ## | 

II. MTMM7 ; R73c7 373MM3 # MffMMT Mf#jW # 
%T7W if 3IMfkMMf 37IMT3 M3 T# Mr# # f#3 R7#MT3t 

## # fMRfdffeM ?# Mit 537 M># t : 

I. # RT3#M ^MT # MJ37 MT^ 337777 (#R) 
37RM7 33F7MM7 R7RRR M# (RR#R?7) MMI M# 
TRIM f‘ l 

37RMTM : Mm «!*ft«l W (37733773#) #3RKMM3t 
RfkfRM? Ml## # ^ 3#R 

# 3?#M M7TfR39 fMvM7 M7RM7 I 

2 # #77 #77# # MRfe MMR (3#7f iJR) R 
37MfMM> 3# # %R # ## M7M# ^ I 
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3. Rft "SR? 7Rfifa "SK3R «FT4 i*Ri 3TRRT 

RiRfaR? ^ 3 smi Rteft sms! 

3 -STF^cT ^ f I 

mmz : sMR UTRta (3TR3TR^) RRT 

fl6°bl , 0 RKfllR R'*i4 4f ^fi4tqcrl oucTl 
f, sm stsiMrr! Rtf^M 
RcR$J ^ Tt ^ RTR Fft I 

in. ^uvm : frzJrf m ! Rt mft 4< snrRrFqMf 

3TTR17 rn Rrqf, <MM, Mfad fRRRRf, Tf^TT^rf, rMr 
MRR i' ( ^Rl afft *TRRtR ftWR ^ SIR -qqrWfel M*ft 
3FR RTRRt RfFR %?ft 4t BqfRR ^ %3; HHlklO Tfcft t I 
RTcf!F4R?t7lf?T 10,000 (3Tf^^) 

RK 10,000 7*PQ[^ •jrf R FtRt ^TTT 3TR RRT fcRTfR>d m 
I 

IV. 3TR yqiciii<Mch f^oPr^i : 

fRRR? RT*RR ^ ^ RFT #n t, RTR RRI 

WR7 TTFTRRJ 7TTRRI RFt RSTcTI 

m 3t^i4#tt i *ft r^i+ j$ R^fm ^ 
3T#T f^HlMd yMjffl ^Ft feft dMlRt R ^ReT 
RRT Rfcft R RFT ?t W t i JQ RTRR RH RRR 
M M?7TRf 5#ReT RRT Mft ^ TFT f, 3TRRT 
RTRfRRT ^teR £!TT RTRT MRT RHT sk R 
TT§fT RTTRT 3T^Icf F^RI 1 

2. 3Rtf RTFR4 3 RTRf R^FF 3ITF? ^ 3TTRR FT Rc^RT 

RRRT RTRfaRT ^teR RdFlRR W& $H4dlTdR> 
3JRR R' 3Pj4 RTfR^ M 3TR ^ RRi l^4>(d ff4fd>d 
RyfdFmf R^RRJdRm I 3TTTTOTR RrfxfwScTRf, 
^ RRStRR Wmt R‘ RTRFR RFR^t r4 

^R R 3MdRM Rfcft fdIRiK RFf R^t RTORt I 

3. 3TRRT RIRfRRT FTTR r 4 sMdTRRf 7R5 ^ 
3TR|R 37TR3R yfdrllR^lHrl Rft "3R Rirff^IcT 3ftffrf 
RT RT #nt, ^ Rfhmf Rtcft RR 33IRR RT 
Rln?4J R RR^ 3TR7fr 1 fR R1R RT ®f!R iRR fRRT 

^TR> 33RRT RTRfRRT ^tcR ^ 3TR^ TTORFTf ^ 
RRRH RPR RR l^lRr t RI Rff, fafa R»t RRt^ R^ 

RRRBRTRTR^ s^RlRTRfRRi "^fRRRiVRfR^tRRI 
'Jll<l R»i RnRnt I 

4. ^R RfRrl R, 'R^T Rt?ft Rft Rf?T RKTStIR RfTT 
( 3TfmjfRR RlTT ^ 5 R%TR) 3 3lfaR? t RRI^RM 
3TTR2R IRvR) Rf^RI I 3Tff?IR7 3TN'24l ^ HIH^A R, 
R? ^fR> 33RRI RIRfRRT RR RrRRlfR^R eftRI 
fcF cf^ 3TR^ RT^RR R^t Std^Rl*)) RH RfRR 3HRZR 

RRi RRR^ff aO* I 
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5. RTR^ R m Rfcft RRf^TR RfR ^ R7R ^T, 
RJRt R^ RfRRTRf RFT R %RT Rfm l 

6. yfo^Ri R?t RiRftR 1 tr 4 ^TR> ^TR RRRh^ 

^R R 'JllO fRiRT RTQRT I RHRtR R^4 4<+> ^ RI 

cjl ^TRi 3TRRT 3ffS?fRR» "5)?R '3^R RR^fh^cT <51)0 

3IRR] RtRR^R^ 3§IcI R RRT ^Rl, ^RlfR? 

SRI iR^T iRRI RRT t t RR3ftReT 3§T^ R RR1 
R7TR Rft ^RRT RR7RTR 3R f^TR^t R>t ^R1 ^ 
RR^RRt 4 "I il' l 37R; ^Rj 3TRRT 

RTRfRRT ^P[f R^ STRfcTPRRf RtfelRl' R»t fRfR^T ^ 
RRR RRRtt^T 3ffT RtRRRtiiR R 
RfRT ^ RTcf) Rfmf (3fef ^cR) RiVlffl^ 

3 R#R ^PlT 1 RK R fR^RRT ^ 3T^R RT TgsQ 
TTRRfhr^ ^ 3 RTRTfRRT ^R R R7t R^ 

RRfRT[4t 1 

7. RF ®fRi 3TRRT RTRfRRT RH ^RRRfRcR t fw> 
RF » R^t R^fcTRf £ fell'dftd RR I 37RTRT7R 
RftffRM R^t ^feRR, W^f. R^ Rfd^fdRf RH 
3TfPRT fRRR R7 tdfR ^ RTR R^ tRRRl' ^ R^R 
^JRlRRITRmTRr I 

8. 3?RRT RIRfRRT -£\m 3RH R^f R^l RF RR1 
^ foiq 75F yfd 7ft 7>RT RclTtfl/ 

RnTRH/^RT RRR ^ ^R R RRrl RR RR^ f I 
RftRR fdsht ■ t jeR ^f ^IiPhcI R>f 'jTT RRicft "t RT 
RTFRvf Tl 3TRFT R R7 W fibril "t I f$ yiHrl 
R Wf Rfd^^f R7I 3TOT yfcT^fd Rft Mr MR 
^ RK RRIRt MfT Ft, ^ RI RTRfRR> FTRR R?t 
ill"gRI ^R RfdRRT RfR R fd4o MR 'R.FRfRR 

^TT3f MR?T ?M 1 

9. yMjfdRt RIt RTRR, FRfRR RRM RTF! Rt RfP] Ft, 

RRT RrlTeft/RIRt^H/^RT RRlft ^ f?TR ill6d>t R 
^RcTB RTRT RjT 4 M R>l4-M u Hcl}, 4d> RI RIRfRRT 
slcii 5.KI ili6R> ^ RTR R>t R^ RFRfd ^ 3TJRR 
^RR RTf RITRit t RF t M R^ 3RR 

RITRF, ^ MRRRRTRnRR RTt t^R R' TTlfReT Mf 
MR! 'dHl RffFQ, RI RTFRR R dijcl d?l IdRfl ’^TPTT 
rtM; I 

V. Rtf RTRfRRT FfeR RR RR#R MtR 
(RrO ^TR RRR-RRR RT RFft Rf RPRT ^ RFR RRMdT R 
tMRR Tjm fdRfM RRR-RtRl ^ 3td4cT ^ rR yfgd 
riM eVft i 


VI. FRT dfcrifteld 1R7ITM7T Rri ^RT rRI^i R^ 
3IRtd f alft RR^RR, RfR Rt 3T|RTRR>c11 F^, Rtm R>t 
pFRl 'Jiiqqi l 
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1 1] 

3?gafer-n 

■st^ 2020 m mm ^r 

20 2010 ^ tfflFKT ^ 


OTT ^7 4ft wn 




7T. emte 

W* 

fdf?cT 

1. IIW*TC,2009 

98.13 

3.8217 

2. 25 Xttl, 2009 

98.17 

3.7385 

3. 9 2009 

98.13 

3.8217 



= 11.3820 


11.381915 

3 

=3.7940 

Wrra ^ it WHf cFF 

= 3.79 



= 3.97 OW 

21 f^R,2009^ 


■srferera) 


20 ^, 2010 ) 

@ 365-t^k M trj dlMfd 

NOTIFICATION 

New Delhi, the 11th December, 2009 

Auction for Sale of Government of India Floating 
Rate Bonds, 2020’ 

F. No. 4(1 )-W & M/2009 (i).—Government of India 
hereby notifies sale of Floating Rate Bonds (hereinafter 
called ‘the Bonds’ of II year tenure for an aggregate 
amount of Rs. 2,000 erore. The sale will be subject to the 
terms and conditions spelt out in this notification (called 
‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F. No. 4 (13)-W & 
M/2008, dated October 8, 2008 issued by Government of 
India. 

2. Method of Issue 

The Bonds will be sold through the Reserve Bank of 
India, Public Debt Office, Mumbai Offiee, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of th e 
General Notification F. No. 4(13)-W & M/2008, dated 
October 8,2008 by a price based auction using the uniform 
price auction method. 

3. Allotment to Non-competitive Bidders 

The Bonds up to 5% of the notified amount of the 
sale will be allotted to eligible individuals and institutions 
as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities (Annex 
l&H). 


4. Mace and date of auction 

The auction will be conducted by Reserve 
Bank of India, Public Debt Office, Mumbai Office, Fort, 
Mumbai on December 18, 2009. Bids for the auction should 
be submitted in electronic format on the Negotiated Dealing 
System (NDS) on December 18,2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a,m. and 12.30p.m. 

5. When Issued TFading 

The Stock will be clligible for ‘When Issued’ trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Floating Rate Bonds will be of eleven-year 
tenure. The tenure of the Bonds will eommcncc from 
December 21, 2009. The Bonds will be repaid at par on 
December 21,2020. 

7. Issue Price 

The Floating Rate Bonds, 2020 will be issued at par 
i.e. at Rs. 100.00 per cent. 

8. Date of Issue and Payment for the Bonds 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office. I'he 
payment by successful bidders shall be made on December 
21,2009 (Monday), i.e., the date of issue. 

9. Interest 

(i) Interest will accrue from Deccmbcr2l, 2009 (date 
of issue) and will be payable every half-year on June 21 
and December 21. 

(ii) The variable coupon rate for payment of interest 
on the Bonds shall be the everage rate rounded off up to 
two decimal places, of the implicityields at the cut-off prices 
of the last three auctions of Government of India 182 day 
Treasury Bills, held before the date of issue (Please see 
Annex 11 for illustration). The coupon rate for payment of 
interest on subsequent semi-annual periods shall be the 
average rate (rounded off up to two decimal places) of the 
implicit yields at the cut-off prices of the last three auctions 
of Government oflndia 182 day Treasury Bills held up to 
the commencement of the respective semi-annual coupon 
periods. The implicityields will be computed by reckoning 
365 days in a year. 

(iii) In the event of Government of India 182-day 
Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate will be the average 
of Yield to Maturity (YTM) rates prevailing for six month 
Government of India Seeurity/ies as on the last three non-, 
reporting Fridays prior to the commencement of the semi¬ 
annual coupon period. In ease particular l'riday/s is/arc 
holiday/s, the yield to maturity rates as on the previous 
working day shall be taken. 
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(iv) The coupon rate for payment of interest applicable 
for half year ending June 20, 2010 shall be 3.79 per cent. 
The rale of interest payable half yearly on the Bonds during 
the subsequent years shall be announced by the Reserve 
Bank of India before the commencement of the relative 
scmi-anual coupon period. 

By Order of the President of India, 
SHAKT1KANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore {face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

1H. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBL The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

I. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 


that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-compclitivc bid in 
physical form will not be accepted. 

3. Allotment under the non-compclitivc segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL forgi by 
RBI. The RBI would credit either the main SGL 
account or the CSGL account of the Bank or PD 
as indicated by them. The facility for affording 
credit to the main SGL account is for the sole 
purpose of servicing investors who are not their 
constituents. Therefore, the Bank or PI) would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGI, account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PI) 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PI) can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
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by the clientto the bank or PD would also include 
, accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
in formation relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
lime to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

Annexure II 

Illustration: Rate of interest payable on Floating 
Rate Bonds, 2020 

Calculation of variable coupon Rate applicable for 


the I telf Year ending June 20,2010 

SI. Date of 

Cut-off 

Implicit yielf@ 

No. Auction 

Price 

at cut-off price 

!. 11 November, 2009 

98.13 

3.8217 

2. 25 November, 2009 

98.17 

3.7385 

3. 9 December, 2009 

98.13 

3.8217 


Total 

= 11.3820 


113819515 

Variable Coupon Rate= =3.7940 

3 

Rounded off to two decimal places =3.79 

Interest rate applicable for the year = 3.79 (Per cent 

December 21,2009 to June 20,2010) perannum) 

@ annualised for 365 day year. 

l<W), 11 fqRRT, 2009 
* 

*8.28 yftvw w*>rd Tefer, 2032' ^ faaft 

(^PHr) ^ fair ifanft 

*FT. 7T. 1^5 TTq/2009 (ii).—TK4>k 

iWjSm 3,000 (3Tfafl) ^^^^^*8.28 

yfd?id , 2032 1 (f^R^lRTd 

qqii) qftfOTt (gHpfrfa) i wfaraift ^ft 


Tffi? tT*T 1 TO WK IK7 RTTO 3#R^Tf qq. WTT 
4( l3)~^^T?rg trq;2008 ; wS® 8 2008 3 fdfe 

^ ^ sttfa ^ I 

_ rv --t _ «\ r. r». 

2. IW Fm T9t«r 

cFt fashl. RRcfct «f>prf^PT P 

^-400001 ^ RTWT 3^ TtrcPsI 8 TO3V2008 qft 
. 7TITO tm. WIT 4( 13) - ^^TO W2008 ^ 

% 5.1 df Wfttfe <#£ 3^ %TPTl f¥fr 

tbtPt ft* ^rt qft 1 

3. 3T9frfW«Tl ^Vc%RTT3Tf 3TTTO 

<?>) gfaqr ^ q>t 

•STfrRjf^T TVf^t ^ 5 UfatW cT^T TTC^vtfr T TT5T 
3?h Tfart aft STRfor | 

4. ^rr ^ Tirfhsr 

tif dltniHi ‘‘thatm fa 4 

g«t|-4ooooi m is ftwr, 2009 ^ 1 

%TPft Wlfarf 'RsFTfrRT #T-%TTTOt (tpTStTJfl) 
^4s^lHcb 3TT? 18 2009 «Fl HRJd ^THt "qifar l 

10.30 11.30^^#^ 

ark qfireqdf 10.30 ^ ^ 12.30 ^ ^ 

5 . MftH ^T7hrr 

■q? toPt farsf ^ ^TRt f^m Wrif ^ 
Mfrtci 1 it ^ fat^ w?Ptt 1 

6 . 

^ 15 TOt, 2007 3 } 'Teqfrl ^ 

15 mart, 2032 ^ 

7 . Ppfa ^ 7nfP§r 3ftr fzfai & fair 

qfprrm toPt ft^ tqr sm to 
fro qsTqfrRT 1 8 few, 2009 qd 3^f$TcT toi 
^npn 1 rto =tMl'tidi3Tf sm 21 f^w, 2009 3T8^ 

gqfafq rTRp§[ qj) fTO ^IT I TOT ^ ferr gTO R’ 
dfardt •d RiPf* "qr, srfar 

^ 15 3TO, 2009 ^ 20 t^R, 2009 OT, 

8. Stl'St 

^ffar <£tr 

8.28 wln^ln irfciq^ aft ^ ^ <K?T^ #TT cT*CT |OTT gOdH 
I53TR^% 15 1 

TO ^ Treqfcf ^ 2R1^T 

qrcr, rto Tfe 







3RJ8RJ-I 

tutot) TtfTOfef TOt TOtt* fr TO 3Fafer«ft TOtTOt 

TffejT fTOtO 

I. <*>tTOTOf : TRFlO yfcigfciTO TOt oFTFFT ^l , fl<l<l TOtT 
TfFa fern fTO timm TOt Fft ti to tojk w\ 
fetfe yfagfeFft FFfe dtRlfel TO ‘'STJjfefe’aflFTTFT 

FTFfet Fit 3T^T TOTO FT FTTTTF fefT FFT f | d^K, 
fetfe yfcigfe Fft TOldTfTOFT "4 3TfFTjfTO TTfVr F> 5 ufcfflrl 
FF Fit 3fei7FTOf TOtfel WtFK Fit TORTt I THTf^TcT TT% 
STfFTjfFcT TTfTO TO 3Rpfa fet I 


F.F TOdt TO FTF TO TTFcIf % I 1RT 3TT7FT FT FFT 
1% M?tf TOtot fft TOTOt TO tft t, TOft 3?*tft 
TOTfoF TOfe :gTTT TO tor ^TRT TOtT tfe^ TO 

TT3T FFTT fefe fe( | 


2 3TFt TOFT TO TO FFF Sfl^T TO 3-TI^TR FT FcTOf 



FFF TO TO TITO TOt.TOtT TO RF tt^cT TlTOfet 
3TFferTOTOTOtFTFFFiTOTT I smTWTFfefeTO, 
TOTO Tfefe wTOt TO TFITO F5FTO Fit TOfeFT 


II. TTTTOT : TO TTTFR TOt feffel *RpjfNf sfft 
%nM TO awfeTOf wm ft TOTO TOfeTOt TO ffe fefe 



gTT Frftf : 


l. TO fttTOf feTO TOf TO fttt to, ^mr (TOfe 
RFFT mw* TFFPT FFt (FTTOfe) TO! fe 
TO t; 


3RTO : TOTOFFTTOTOtFft (STR^fet) TOtT RTF TO 
TOTO Ft t# TOfTOfaF - Fife?! TO ^fro fr tTOtf 
TO 3TTOF FITtfe ITO^I fjtrft 1 


2. TO Ffa TOrTO Ft FRfe TO (TOfel TO 1 ) TO 
3HfFF TOTO TO %R TO Ft TOTO RFTF f; 

,3. -Ft FF TOR TOT TO TO felt TO TOf RFFT 
FtTOTOf TOT TO RT«FR TO sfet TOTO 3TFRTR RF 
TO FT^cT ^ $ ! 

3TFFTF : TOTO TO*TO feH % (3TR3FTTO) FFT 

TT^FiTTt 4TO TO FTTFTO R^l4 «Nb 4 4) HR -fsflcil 

sfk &ial «a^ "It, 3iHil 3iylci<^i4[ FltcRltFit 
FtF 83 ^T 4 3ITO ^ t4u, FT? FR I 

III. o4im«*)dl : toJfF ^raT ^ 3T#T “3TO¥TFf’' 
3TTFK FT ■qrqf-, FTOTFf, fTOTcT fTOTFt, TOl4f t 
Wf, TOf 3qk TOtF fTO t3F FRI FTOFfftF felt 
3RF FTOt T#cT feft Ft ^ fe FFtfet Tf4t t l 
FTcft Ft Fit TT% 10,000 TO ( 4feTO^) 

FK 10,000 TO ^ TO^f ^t FtFt 3TF FFT feffeTOT 
I 


IV. 3RF TTcTTFTFTFTFT ^11 Pltl^i : 

1. T|FO rH^IF)^fe^H^fFi 3TFFT FTFfeTOT, 
f^TTO FRFF 4 4 FFT Ril FTF^ ”t, ^ FIT? FFT 
TOft wtfft toft wt (toTOto) tot 

TOF1 3lPl<dl4 FtFT ! FTtf Ft 1fe?IFT TOtF 

3TFtF feffe F%TO FTt felt TOmt ^rfe^T 


3. «fcp 3T8TFT FT^TfTO Ffe Fit 3TFfeTFf TFF ^ 
3T#T TOZF Ffem/FTtFF ^t 3F FTTT%F fed 
FT FT FtFt, 4t FfelFf Ft4t FF ^ 30FIT FT 
FtTOt ^ TOF TOFt i FF FIF FT TO fe fe 
f% TO 3TFFT FTqfTO TOT 3 3fe FlTOf F 
^FFTF FFF FR %FT f 1 FT TO, TOfa Fit rflTOf Fit 
^FFH FFF FiT^ - ^TFTFT FRTfFFT Ijfe FitufetTO 
TO ^t TOtt I 

4. FlTO 4, TO TO Fit F% FITfe TO 

( TOrTO Fi 5 FfTO) 4 TOft i 

3tTOf fTO toft i TOtft sTOTO ^ tor -^f, 
FI? TO 3TFFT FTFfTO TOff F5T TFTFlfTO TO 
t% F? TO FlTO FTt TO’jjTOf F5T TOf 3TTF2F 
FFT FFFFlt TRtFT F FTT l 

5. TO FtTO 4 FoT FTcft TTf?I FTTfSTF TTf?T 4 FTF "?t, 
TO Fit yfdFMFf FFT "4 fRFT FnFFl t 

6. TO^F Fit FTTFtF TO 4 "TO fifTT TOR FTrTOR 
•RF 4' TO fen FTFFT I FTTFtF TO4 TO TO FT 
Ft TO 3TFFT FTFlFFT "TOr ^ "g^F FTOTO? Tslld. 
toft ttTOTOr TO ^ fft TOt, TOft TOi 
■gm RTO fTO fft "t i "gTsF FTTOfer fet 4* fft 

fTO ^t -gfen From feTOt Fft TO ^ 
FFTFFTF t TO ^TO FSFT TO t I TO: TO 3TFFT 
FTFfe TOTOf FTt TOfdTFFf TOffe FTt fe«T TO 

ttff fTO fttTOfr fe TO TOfttTOfr tTO F 

"FFT TO4 FTRt Tlfett ( STfFTF grF) Fit .4i v. FF 

4 F#TT TOn I TO F ffefFT TO 3TTO q FT ■grsq 
FTtTOfr t^TO TO fttfIfft "RF TO Fft f^ TjgTO 
tTOfTOTO i 

7 . 7^ IFt totft ftTOTOft TOrt fh fftTOTOf TO fe 
TO toft fTO Ff^gfer ewiTORd fTO i armFTFF 
FfTOTOTOTOFt Fit TOTfFT, TOFif Fit FTOrglFFt FTf 
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3TOT frpfa Ffr ftfa 3 FTF FF*f fFF#’ ^ F^TT 

, i jtt fen ftirtt i 

8. 3ft 3?8^t wrfm 3m f^ 3ft 

^ F> fcrTiJ T?l> ^ TTf?T ^ T“HH FF> ^cuell/ 
F>4 Wh/3fT U’TR FTJrT f | 

T^ft F^RF t^RFf *JFF ^ J*ufa<r1 F>t *17 TTFvcft f FT 
TTT^ff ^ 3TcFT 3 FTJFT Fft *TT TTF^ft t I^FFT^ 
' $ w yfinjW F7T 3TOTT FfcF^T Fft fF*fa frlfa 
F> FTF IFTT^t FfcTI 'gf, ^FT FT FTFfF^ iftcF F>l 
TTTFF7 SKI ^F Hfo^hd TlfVl fF’fF frlffy T^ TJFfFFcT 

rara FrriFrT i&ft i 

9. TTftFjW Ffr FTFm, FFfFF F^l Ft FTP^, 
F*TT FcTT^/FFTfaR/TfaT FFRt Fi %R UTFF$ ^ 
^IcfH TETTFT «£<•} Ffr FjFf-FFTrft, «Nt FT FTFlFF) 
sldT SKI TTT?Fr F> FTF Fit F^ ^TBFfcT F> 3FJTTR 
%FR FJt FT^rift I W ^FrT^ftF t % FTtf 3FF 
cTFTcf, fFf^TFFFT FTFTF Fit ’^F FTlfaFT F?t 
iFTFT FFTT FT%F FT WFF F FTJFT FFt’ fFFTT FTFT 

, FTf^ I 

V. «Nst*3fkFTFfFFT"St^Rf FJt FTTFtF1*3pf3 fT (fo) 
SKI FFF-^TFF FT FFTt Ff FTFFT F> tir?n TraTFTFT TT TTFfFF 
TfFFI f^Ftfra FFF-TftFT ^ SRpfa ^FT FJt FT^F FFFt ^ft I 

VI. FF7I aR^fteld mWm 3% ITtT TFft^TT Ft 
3T^tF f 4 t cf^ffR, FF Ft 3TTF7 FFkTT ?Fft, FtFFT F?t 
TmffFF fFFT FTOFT ! 

NOTIFICATION 

New Delhi, the 1 Ith December, 2009 

Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2032’ 

F. No. 4(l)-W&M/2009 (ii). —Government of 
India hereby notifies sale (re-issue) of ‘8.28 per cent 
Government Stock, 2032’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(l3)-W&M/2008, 
dated October 8, 2008, issued by Government of India. 

2. Method oflssue 

The Stock will be sold through ReserveBank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
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Competitive Bidding Facility in the Auctions of Government 
Securities (Annex-1). 

4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, MumbaMOO 001 on December 
18, 2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on December 18,2009. The non-competitivc bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty five-year tenure 
commencing from February 15,2007. The Stock will be repaid 
at par on February 15,2032. 

7. Date oflssue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
December 18, 2009. The payment by successful bidders 
will be mi December 21,2009, i.e.,thcdatcofrc-issuc. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.c., August 15,2009 to 
December20,2009, 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SMAKTFKANTA DAS, Jt. Secy. 

ANNKX-I 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-compctitivc” 
basis m select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitivc 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of In.dia. 


FTTcT F5T TTFFF : FRITFrm 
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Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

f. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Al lotmenl under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 


pro rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the Bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGI, Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who arc not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery' in physical form from the main 
SGI. Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The Bank or PD can recover up to six paisc per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In ease the transfer of 
securities is effected subsequent to the issue dale 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokcragc/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines arc subject to review by 
the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 
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